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AXITA COTTON LIMITED
Corporate Identification Number (CIN): L17200GJ2013PLC076059

Registered Office: Servey No. 324 357 358 Kadi Thol Road, Borisana Kadi, Mahesana, Gujarat - 382715 India
Contact Person: Mr. Shyamsunder Kiranbhai Panchal (Company Secretary and Compliance Officer)
Contact No.:+91 6358747514; • Email Id: cs@axitacotton.com; • Website: www.axitacotton.com

This Post Buyback Public Announcement (“PBPA”) is being made in compliance with Regulation 24(vi) and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”) regarding completion of the Buyback. This Post Buyback Public
Announcement should be read in conjunctionwith the Public Announcement datedMay 24, 2023 published onMay 25, 2023 (“Public Announcement”), the Letter of Offer
dated June 05, 2023 (“Letter of Offer”), Offer Opening Advertisement dated June 06, 2023 published on June 07, 2023 and the corrigendumof the letter of offer dated June
08, 2023 published on June 09, 2023. All capitalized terms, unless defined herein, shall have the meaning ascribed to them in the Public Announcement and the Letter of
Offer.
1. THEBUYBACK
1.1. Axita Cotton Limited (“Company”) had announced the Buyback of upto 900000 (Nine Lakhs) fully paid-up Equity Shares of the Company, each having a face value of

`1/- (“Equity Shares”), representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of the Company, at a price of`56/- (Rupees Fifty
Six Only) per Equity Share (“Buyback Price”) payable in cash for an aggregate amount not exceeding `5,04,00,000/- (Rupees Five Crore Four Lakhs Only)
(“Buyback Size”) from all of the Equity Shareholders/ Beneficial Owners, who hold Equity Shares as of the Record Date i.e., June 02, 2023, on a proportionate basis
through “Tender Offer” route as prescribed under the Buyback Regulations, Companies Act, rules framed thereunder including the Share Capital Rules and
Management Rules, to the extent applicable, and the Listing Regulations (“Buyback”). The Buyback Size does not include any expenses incurred or to be incurred for
the Buyback viz. brokerage costs, fees, turnover charges, applicable taxes such as buyback tax, securities transaction tax, goods and services tax, stamp duty, etc.,
expenses incurred or to be incurred for the Buyback like filing fees payable to the SEBI, advisors/ legal fees, public announcement publication expenses, printing and
dispatch expenses and other incidental and related expenses, etc. (“Transaction Costs”). The Buyback Size represents 9.63% of the aggregate of the total paid-up
Equity Share capital and free reserves as per the latest audited financial statements of the Company as atMarch 31, 2023.

1.2. The Company adopted the tender offer route for the purpose of the Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through
Stock Exchange” notified by the Securities and Exchange Board of India (“SEBI”) vide SEBI circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and SEBI
circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, and such
other circulars or notifications, asmay be applicable, including any amendments or statutorymodifications for the time being in force.

1.3. The tendering period for the Buyback opened on Thursday, June 08, 2023 and closed onWednesday, June 14, 2023.
2. DETAILSOF THEBUYBACK
2.1. 900000 (Nine Lakhs) Equity Shareswere bought back under the Buyback, at a price of` 56/- (Rupees Fifty Six Only) per Equity Share.
2.2. The total amount utilized in the Buyback is`5,04,00,000/- (Rupees Five Crore Four LakhsOnly) excluding Transaction Costs.
2.3. The Registrar to the Buyback i.e., Skyline Financial Services Private Limited (“Registrar”), considered 5968 valid bids for 21500701 Equity Shares in response to the

Buyback, resulting in the subscription of approximately 23.89 times the maximum number of Equity Shares proposed to be bought back. The details of the valid
applications considered by theRegistrar are as follows:

Particulars
Number of Equity Shares
reserved in the Buyback

Total valid bids received
in the category

Total Equity Shares
Validly Tendered

Response
(Times)

Reserved Category for Small Shareholder 388773 5688 4029116 10.36
General Category for other Eligible Shareholders 511227 280 17471585 34.18
Total 900000 5968 21500701 23.89

2.4. All valid bids containing valid Equity Shares were considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The
communication of acceptance/rejection has been dispatched by the Registrar via email to the relevant Eligible Shareholders (who have their e-mail IDs registered with
the Company or the Depositories) on June 21, 2023.

2.5. The settlement of all valid bids was completed by Clearing Corporation on June 22, 2023. The Clearing Corporation has made direct funds payout to Eligible
Shareholders whose Equity Shares have been accepted under the Buyback. If bank account details of any Eligible Shareholders were not available or if the funds
transfer instructions were rejected by RBI or relevant bank, due to any reason, then the amounts payable to the Eligible Shareholders were transferred to the concerned
SellerMember for onward transfer to such Eligible Shareholders holding Equity Shares in dematerialized form.

2.6. Demat Equity Shares accepted under the Buyback were transferred to the Company's demat account on June 22, 2023. The unaccepted demat Equity Shares have
been returned to respective Eligible Shareholders/ lien removed by the Clearing Corporation on or before June 22, 2023. Therewas no bid received in physical form.

2.7. The extinguishment of 900000 Equity Shares, in dematerialized form, is currently under process and shall be completed on or before July 03, 2023.
3. CAPITALSTRUCTUREANDSHAREHOLDINGPATTERN
3.1. The capital structure of the Company, pre and post Buyback, is as under:

Sr. Particulars Pre-Buyback Post Buyback*
No. No. of Equity Shares Amount (in `) No. of Equity Shares Amount (in `)
1. Authorised Share Capital 300000000 30,00,00,000 300000000 30,00,00,000
2. Issued, Subscribed and Fully Paid-Up Share Capital 196560000 19,65,60,000 195660000 19,56,60,000

*Subject to extinguishment of 900000 Equity Shares.
3.2. Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the Buyback are as under:

Sr.
No.

Name Number of Equity
Shares accepted
under Buyback

Equity Shares accepted
as a % of total Equity

Shares bought Back (%)

Equity Shares accepted
as a % of total Post

Buyback Equity Shares (%)*

1. Munjal Vinodbhai Dalal 26782 2.98 0.01
2. Nexpact Limited 87806 9.76 0.04
3. Craft Emerging Market Fund PCC-Citadel Capita 14634 1.63 0.01
4. Social Certification Services Private Limited 117424 13.05 0.06
5. Ekagra Steels Private Limited 16712 1.86 0.01
6. Veena Rajesh Shah 43903 4.88 0.02
7. AG Dynamic Funds Limited 29268 3.25 0.01

Total 336529 37.39 0.17

*Subject to extinguishment of 900000 Equity Shares.
3.3 The shareholding pattern of the Company before the Buyback (i.e., as on the Record Date i.e., June 02, 2023), and after the Buyback, is as follows:

Category of Shareholder
No. of Shares
(Pre Buyback)

% to the existing
Equity Share capital

No. of Shares
(Post Buyback)*

% to the existing
Equity Share capital*

Promoters and persons acting in concert 136894875 69.65 136894875 69.97
Shareholding of the Non Promoter(s):
Foreign Investors (including Non Resident Indians / FIIs / 24469300 12.45
Foreign Nationals / Foreign Corporate Bodies
Financial Institutions / Banks & Mutual Funds / Insurance Co. 0 0
Others (Individuals, Bodies Corporate, Employees, etc.) 35195825 17.91
Total 196560000 100.00 195660000 100.00

58765125 30.03

*Subject to extinguishment of 900000 Equity Shares.
4. MANAGER TO THE BUYBACK

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath Rangoli Road, Thaltej, Ahmedabad, Gujarat - 380054 India
Telephone Number: 079 4918 5784 • Email Id: mb@beelinemb.com • Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com • Contact Person: Mr. Nikhil Shah • CIN: U67190GJ2020PTC114322

5. DIRECTOR'SRESPONSIBILITY
In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility for the information contained in this
Post Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board and in terms of the resolution passed by the Board on
June 22, 2023.

Sd/-
Nitinbhai Govindbhai Patel

(Chairman and Managing Director)
DIN:06626646

Sd/-
Kushal Nitinbhai Patel
(Managing Director)

DIN:06626639

Sd/-
Shyamsunder Kiranbhai Panchal

(Company Secretary & Compliance Officer)
Membership No.:A50793

For and on behalf of the Board of Directors of Axita Cotton Limited

Date: June 22, 2023
Place: Ahmedabad

POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
EQUITY SHARE HOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF AXITA COTTON LIMITED

Form No. NCLT 3A
Advertisement detailing Petition (Pursuant to Rule 35 of National

Company Law Tribunal Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

CP (CAA) 44/MB/2023 In CA (CAA)233/MB/2022
In the matter of Scheme of Merger of PAURAV COLOURANTS PRIVATE
LIMITED, the Transferor Company; with LAKHANI DYESTUFFS PRIVATE
LIMITED, the Transferee Company.
PAURAV COLOURANTS PRIVATE LIMITED
(CIN: U25209MH1990PTC055152), a Company incorporated under the
Companies Act, 1956 having its Registered Office at 306, Flying Colours,
3rd Floor, Dinadayal Upadhyay Marg, Near Mulund Check Naka Bus Depot,
Mulund West, Mumbai – 400 080

…Petitioner Company 1/ Transferor Company
LAKHANI DYESTUFFS PRIVATE LIMITED
(CIN: U24114MH1994PTC079809), a Company incorporated under the
Companies Act, 1956 having its Registered Office at 306, Flying Colours,
3rd Floor, Dinadayal Upadhyay Marg, Near Mulund Check Naka Bus Depot,
Mulund West, Mumbai -400 080.

…Petitioner Company 2/ Transferee Company
NOTICE FOR HEARING OF PETITION

TAKE NOTICE THAT the Petition under Section 230 to Section 232 and
other applicable provisions of the Companies Act, 2013 for an Order
sanctioning the proposed arrangement embodied in the matter of Scheme
of Merger of PAURAV COLOURANTS PRIVATE LIMITED, the Transferor
Company; with LAKHANI DYESTUFFS PRIVATE LIMITED, the Transferee
Company and their respective Shareholders and Creditors, presented by
the Petitioner Companies and was admitted on 16th day of June, 2023 and
the said petition is fixed for hearing on 17th day of August, 2023 before
Hon’ble National Company Law Tribunal, Mumbai Bench.
Anyone desirous of supporting or opposing the said Petition, should send
to the Petitioner’s Advocate/Representative, Notice of his/her intention
signed by him/her or his/her Advocate with his/her name and address, so
as to reach Petitioner’s Advocate/Representative at D-601, Sixth Floor,
Crystal Plaza, Opp. Infinity Mall, New Link Road, Andheri (West), Mumbai
- 400053 or csamisheth@gmail.com, not later than two days before the
date fixed for the hearing of the Petition.
Where he/ she seeks to oppose the petition, the grounds of opposition or
a copy of affidavit shall be furnished with such Notice. ACopy of the Petition
will be furnished by the undersigned to any person on requiring the same
and on payment of prescribed charges for the same.

For Abbas Lakdawalla & Associates LLP
Practicing Company Secretaries

Sd/-
CS Ami Sheth

Authorised Representative for the Petitioners
D-601, Sixth Floor, Crystal Plaza, Opp. Infinity Mall, New Link Road, Andheri
(West), Mumbai -400053. Email: csamisheth@gmail.com
Dated this 23rd day of June, 2023

PUBLIC NOTICE
Notice is hereby given that the following Share Certificates are registered
in the names of Bhanumati Navinchandra Shah, Vikram Navinchandra
Shah and Navinchandra Vrajlal Shah have been lost. Therefore, We,
Bhanumati Navinchandra Shah and Vikram Navinchandra Shah have
applied for issue of duplicate share certificate to theDeepak Nitrite Limited,
having its registered office at Aaditya-I, Chhani Road, Vadodara, Gujarat,
390024. So, general public are hereby warned about not to deal with the
following securities and if company do not receive any objection within 15
days from the date of publication of this notice on above-mentioned
regd.address of the company, or to the company’s R&T Agent Linkintime
India Pvt Ltd, UNIT Deepak Nitrite Ltd (B-102 & 103, Shangrila complex,
First Floor, Opp HDFC Bank, Near Radhakrishna Char Rasta, Akota,
Vadodara – 390020), The company will proceed for the issue of Duplicate
share certificate(s) in our names.

Bhanumati Navinchandra Shah Vikram Navinchandra Shah
Date : 23th June 2023 Place : Mumbai

Sr
No.

Folio No Name of
Shareholders

Distinctive
No

Certificate
No

1. B001382 Bhanumati
Navinchandra Shah/
Vikram
Navinchandra Shah
and Navinchandra
Vrajlal Shah

103231641-
103232140

2200

2. B001382 Bhanumati
Navinchandra Shah/
Vikram
Navinchandra Shah
and Navinchandra
Vrajlal Shah

50962546-
50963045

232

Shares
(Qty)
500

500

Face
Value
2/-

2/-
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