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WWW.FINANCIALEXPRESS.COM SATURDAY, JUNE 17, 2023 AXIS BANK LIMITED
(CIN: L65110GJ1993PLC020769)

Structured Assets Group, Corporate Office, “Axis House”, C-2, 7th Floor, Wadia International
Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400025. Website:- www.axisbank.com

BY SPEED POST WITH ACK. DUE/ E-MAIL
AXIS/SAG/AM/2023-24/129 1st June 2023
1) M/s. Niyati Chemicals (Borrower and Hypothecator),At 312, Bhaveshwar Complex, 3rd floor, Kirol Road, Vidyavihar (West),

Mumbai 400 086
2) Mr. Piyush Prabhudas Patel(Mortgagor and Guarantor) ,At 10, Nupur Building, 185 Garodia Nagar, Ghatkopar Ghatkopar East,

Mumbai 400 077.
3) Mr. Parthiv P Patel (Guarantor),At 10, Nupur Building, 185 Garodia Nagar, Ghatkopar East, Raajwadi, Mumbai 400 077.
4) Mrs. Chhaya Piyush Patel (Guarantor) at 10, Nupur Building, 185 Garodia Nagar, Ghatkopar East, Raajwadi, Mumbai 400 077
Email: niyatichemicals@yahoo.com , niyatichemicals@gmail.com
Dear Sir/Madam,
Ref.: i) Various discussion and communications exchanged with you. ii) Our Recall Notice dated 17th December 2019bearing
reference No. AXIS/SA/STP/2019- 20/518. iii) Our Demand Notice dated 24th December 2019 bearing reference No. AXIS/SA/
NS/2019- 20/531 issued under Section 13 (2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 which is recalled herewith and fresh Demand Notice is issued.
Sub: Notice under Section 13 (2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002.
We, Axis Bank Limited, (hereinafter referred to as “the Bank”), a company incorporated under the Companies Act, 1956 and carrying on its
Banking business under the Banking Regulation Act, 1949 and having its Registered Office at Trishul, 3rd Floor, Opp. Samartheshwar Temple,
Near Law Garden, Ellis Bridge, Ahmedabad - 380 006 and Corporate Office at “Axis House”, C-2, Wadia International Centre, Pandurang Budhkar
Marg, Worli, Mumbai - 400 025 and having its one of branch office Corporate Credit Service unit-Andheri, Senorita, Plot No-21, Gulmohar Road,
JVPD, Near Juhu Circle, Villeparle, West, Mumbai 400049. had issued captioned Demand Demand Notice dated 24th 24th December 2019
bearing reference No. AXIS/SA/NS/2019-20/531 u/s. 13 (2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (“SARFAESI Act”) in its capacity as Secured Creditor, we hereby recall our said Demand Notice dated 24th December
2019 bearing reference No. AXIS/SA/NS/2019-20/531 and issue this fresh Demand Notice as under in its. capacity as Secured Creditor as under:
You No.1, the principal Borrower being a Proprietorship, carrying the business of trading of chemicals in the name and style as M/s. Niyati
Chemicals, (hereinafter referred to as “Borrower”) had approached us for availing certain credit facilities and after due consideration, the Bank
sanctioned various credit facilities on the terms and conditions mentioned in Bank’s sanction letter dated 19th October 2016 bearing reference
AXISB/SME/MUM-II/MG/688/2016-17.The said credit facilities were last renewed vide bank sanction letter dated 01st March 2019 bearing
reference AXISB/SME/ANDHERI/MG/1393B/2018-19. The above-mentioned sanctioned letters are duly acknowledged by you.
You have accepted all the terms and conditions of the said sanctions and entered into and executed various documents and created
various securities including inter-alia charge on the Borrower movable assets/properties as detailed in Schedule B herein below and You
No. 2 immovable properties as detailed in Schedule C herein below, with the Bank, inter-alia agreeing to pay interest at the contractual
rate of interest and also to repay the principal amount as per the terms of sanctions.
That in terms of the sanctions letters: i) You No.1 the Borrower created charge on your current assets (present and future) more
particularly described in Schedule B herein below vide Deed of Hypothecation of current assets dated 25th November 2016 and Working
Capital Loan Agreement dated 8th March 2018 and thereby securing the due repayment of the above mentioned credit facilities availed
by the Borrower along with the interest and future charges. ii) You No. 2 have created charge on your immoveable properties more
particularly described in Schedule C herein below vide Record of Mortgage by Memorandum of Entry by Deposit of Title Deeds dated
24th April 2017 and Working Capital Loan Agreement dated 8th March 2018, thereby securing the due repayment of the above-mentioned
credit facilities availed by the Borrower along with the interest and future charges. iii) You Nos. 2 to 4 have respectively executed Deeds
of Guarantee dated 25th November 2016 and 8th March 2018 in favour of the Bank thereby guaranteeing the due repayment of the above
mentioned credit facilities availed by the Borrower along with the interest and future charges.
The aforesaid securities are “Secured Assets” within the meaning of Section 2 (1) (zc) of the SARFAESI Act.
The aforesaid Secured Assets are fully owned by you Nos. 1 and 2, the addressee’s above named who are “Borrower” within the meaning
of Section 2 (1) (f) of the SARFAESI Act.
The Borrower after availing the above mentioned credit facilities, failed and neglected to operate the same in accordance with the agreed
terms and conditions of the sanctions and has committed various defaults/irregularities in repayment of interest and principal amounts. In
spite of repeated requests, the Borrower has not paid the outstanding dues to the Bank and no concrete proposal or solution, acceptable
to the Bank, to regularize the account has been made by Borrower. In view of default committed by the Borrower in servicing the dues, the
Borrower’s account has been classified as Non-Performing Asset (NPA) as on 28th September 2019 in Bank’s books in accordance
with guidelines issued by the Reserve Bank of India from time to time. However, we regret to note that till date no concrete proposal or
solution acceptable to the Bank, for repayment of the Bank’s dues has been submitted by the Borrower.
The outstanding position of above mentioned credit facilities availed by the Borrower and the liability of the Borrower. Mortgagor and
Guarantors to the Bank towards repayment of the above mentioned credit facilities, as on 31st May 2023 (after giving due credit to all
payments made by you, if any) is given in Schedule A hereunder along with interest levied as per the terms of the sanctions.
Having regard to your failure to meet your liability in respect of the aforesaid credit facilities and classification of your account as NPA, we
hereby invoke the provisions of Section 13 of the SARFAESI Act and by this Notice issued under the provisions of Section 13(2) of the
SARFAESI Act and without prejudice to the Bank’s rights arising from the various documents executed by all of you, we hereby call upon
you Nos.1 to 5, jointly and severally, to make payment of an amount of Rs.19,19,81,874.56 (Rupees Nineteen Crores Nineteen Lakhs
Eighty One Thousand Eight Hundred Seventy Four and Fifty Six paisa Only) outstanding as on 31st May 2023 with further interest
w.e.f. 1st June2023 till the date of payment at contractual rate payable/compounded at monthly rests and penal interest as applicable,
within a period of 60 days from the date of this notice. In case of your failure to make repayment of the Bank’s dues in the aforesaid
manner, the Bank will be entitled to and will exercise all or any of the rights available to it under Section 13 (4) and 15 of the SARFAESI
Act in respect of the Secured Assets mentioned herein above including takeover of the management of business of You No.1.i.e. Borrower.
Please further note that under provisions of SARFAESI Act, in case you Nos.1 to 4, jointly and severally, fail to make the payment of
above mentioned outstanding dues within the stipulated period of 60 days from the date of this Notice, in terms of Section 13 (4) of the
SARFAESI Act, we shall be constrained to invoke the provisions thereof and take possession of the Secured Assets/ properties mortgaged/
hypothecated charged to the Bank and which is more particularly described in Schedule B and C herein below.
Please further note that in terms of Section 13 (13) of the SARFAESI Act, you Nos. 1 to 4 shall not transfer by way of sale, lease or otherwise any
of the Secured Assets/properties stated under Schedule B and C of this Demand Notice without prior written consent of the Bank.
Your attention is invited to provision of Section 13 (8) of SARFAESI Act in respect of time available to redeem the Secured Assets.
As per the provision of SARFAES! Act, you Nos.1 to 4 are also informed that in case if the proceeds from the liquidation of the Secured
Assets are not adequate to cover the dues of the Bank, the Bank reserves its right to proceed against you Nos.1 to 4 jointly and severally
for recovery of balance dues by initiating appropriate legal action.
Kindly note that all costs, charges, expenses that shall be incurred by the Bank in the process of its actions under Section 13 (4) of
SARFAESI Act and incidental thereto shall be recoverable from you in the manner prescribed under the SARFAESI Act.
Please note that the Bank shall exercise its right to set off the credit balances, if any, available in any of your account(s) with us, towards
outstanding dues in respect of the above mentioned credit facilities availed by You No.1 i.e. Borrower.
We had issued captioned Recall Notice dated 17th December 2019 bearing reference No. AXIS/SA/STP/2019-20/518 whereby we have
recalled the credit facilities availed by you from our Bank and called you to pay the outstanding of Rs.12,81,50,690.79/- (Rupees Twelve
Crores Eighty One Lakhs Fifty Thousand Six Hundred Ninety and seventy nine paisa Only) outstanding as on 17th December 2019.
In the said captioned Recall Notice dated 17th December 2019, we had also invoked the guarantee and stated that in case of failure
to comply with the requisition stated therein, the Bank will be constrained to file/initiate legal action/proceeding for recovery of their
outstanding dues, enforcement of security and invoked the guarantee provided by You Nos. 2 to 4.
As stated above the Bank has recalled the captioned Demand Notice dated 24th December 2019 bearing reference No. AXIS/SA/NS/2019-
20/531 issued u/s. 13(2) of the SARFAESI Act, request you to please ignore the Demand Notice dated 24th December 2019 bearing
reference No. AXIS/SA/NS/2019-20/531 and consider this fresh Demand Notice and comply with the same as requested herein above.
Please note that this Demand Notice u/s. 13 (2) of SARFAESI Act is issued without prejudice to our right to initiate or to proceed with, if
already initiated, such other legal actions against the Borrower Company/Mortgagor/Guarantor including the action initiated under The
Recovery of Debts and Bankruptcy Act, 1993 (“RDB Act”) i.e. Original Application (Diary) No. 368 of 2022 filed before the Hon’ble Debts
Recovery Tribunal-II Mumbai (“DRT”) and Insolvency & Bankruptcy Code, 2016 (“IBC”) any other legal action, as the Bank may deem
fit, for recovery of its legitimate dues.
In case of any clarification you may feel free to contact the undersigned as per below mentioned contact details.

Facility Ledger Balance
(Includes Interest

applied upto 28.09.2019)

Unapplied Interest
(from 28.09.2019

to 30.05.2023)

Penal Interest without
compounding (from

28.09.2019 to 30.05.2023)

Total Outstanding
Dues as on
30.05.2023

Rate of Interest

Cash
Credit

12,35,96,532.94/- 5,00,88,140.57/- 1,82,97,201.05/- 19,19,81,874.56 3 Month MCLR+3.20% (MCLR
is 9% currently) Effectively

rate of interest is 12.20
Total 12,35,96,532.94/- 5,00,88,140.57/- 1,82,97,201.05/- 19,19,81,874.56

SCHEDULE B -DETAILS OF MOVABLE PROPERTIES
Details of moveable properties hypothecated/ charged to Axis Bank Limited by You No.1 i.e. NIYATI CHEMICALS vide Hypothecation
Agreement Dated 25th November 2016 for credit facilities availed by M/s. NIYATI CHEMICALS.
Exclusive Charge on: All the stock in trade both present and future consisting stock including raw material, stock in process, finished goods,
cash, and other current assets whatsoever, being movable properties now or at any time hereafter belonging to the Borrower or at Borrower’s
disposal and now or at any time and from time to time hereafter stored or be stored or brought into or upon or in course of transit to Borrower’s
factory or premises or at any other place whatsoever and whosesoever in Borrower’s possession or occupation or at any other premises or place
( all of which herein after collectively referred to as “Current Assets” ), and outstanding, monies, receivable, claims and bills which are now due
and owing or which may at any time hereafter during the continuance of this security become due and owing to the Borrower in the course of its
business by any person, firm, company or body corporate or by the Government Department or office or any Municipal or Local or Public or Semi
Government body or authority or anybody corporate or undertaking or project whatever in the public sector (all of which herein after collectively
referred to as the said “Debts”).

SCHEDULE C -DETAILS OF IMMOVABLE PROPERTIES
Details of immoveable property mortgaged/ charged to Axis Bank Limited vide Memorandum of Entry Dated 24th April 2017 for credit
facilities availed by NIYATI CHEMICALS.
Following Immovable properties along with all the buildings and structures standing thereon and all the plants, machineries, fixtures and fittings
attached to the earth and/or permanently fastened to anything attached to the earth: a) Property 1: Room No. 39, 3rd Floor, Mansoor Estate
CHS Ltd, Plot No.62 S. No. 1691 (Pt), 1695 (Pt), 1696 (Pt), 98, Shamaldas Gandhi Marg, Princess Street, Mumbai- 400002.b) Property 2: Unit
No. 404, 4th floor, Building No. 1, Skyline Epitome, Skyline Oasis Acme Compound, Premier Road, Village Kirol, CTS No. 460, Plot No. 31 Part,
CTS No. 460/3 to 7, Vidya Vihar, Ghatkopar (West), Mumbai-400086. c) Property 3: Flat No. 10., 3rd Flooor, Garodia Nagar Nupur CHS, Plot
no. 185, CTS No.195/185 (S.No. 249 H NO.3), Garodia Nagar, Ghatkopar East, Mumbai- 400077 d) Property 4: Flat No. 15, 3rd Floor, Al 5,
2, Panchdeep Society, Sector 17, Airoli, Mumbai. e) Property 5: Flat No. 16, 3rd Floor, Al 5, 2, Panchdeep Society, Sector 17, Airoli, Mumbai.
f) Property 6: Flat No. 9, 2nd Floor, AL 4/16, Virat Apartment, Sector 16, Airoli, Mumbai. g) Property 7: Flat No. 10, 2nd Floor, AL 4/16, Virat
Apartment, Sector 16, Airoli, Mumbai. h) Property 8: Flat No. 11, 2nd Floor, AL 4/16, Virat Apartment, Sector 16, Airoli Mumbai ,i) Property 9:
Flat No. 12, 2nd Floor, AL 4/16, Virat Apartment, Sector 16, Airoli Mumbai
Guarantee: 1) Mr. Piyush Prabhudas Patel 2) Mr. Parthiv P Patel 3) Mrs. Chhaya Piyush Patel

Yours faithfully
Atul Mishra ,Authorised Officer under SARFAESI Act & Asst. Vice President

Structured Assets Group, Axis Bank, Axis House, Wadia International Center, 7th Floor, P.B. Marg, Worli
Mumbai-400025. Mobile No.: 9821366780 Email: atul10.mishra@axisbank.com

L&T Finance Limited

th

Registered Office: 15 Floor, PS Srijan Tech Park

Plot No. 52, Block DN, Sector V, Salt Lake City

Kolkata 700 091, District 24-Parganas North.

CIN No.: U65910WB1993FLC060810

Branch office: Thane

PUBLIC AUCTION FOR SALE OF MORTGAGED PROPERTY

The Authorised Officer of L&T Finance Limited under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

[54 OF 2002] and in exercise of powers conferred under the said Act is auctioning the following property on “ÄS IS WHERE IS BASIS” and “AS IS WHAT IS

CONDITION” by way of “PUBLIC AUCTION” for recovery of its dues and further interest, charges and costs etc.

Name of
Borrower and
Co-Borrower

Secured Property
Address

Total
Outstanding
dues as on
14.06.2023

Earnest
Money

Deposit 10%
or more of
RP (In ` )

Date of
Inspection

Date and
Time of
Auction

Loan
Account

Number(s)

Physical
Possession

Taken

Rs.
71,37,260.66/-

Rs. 6,28,312/-

Reserve
Price
(In ` )

Rs. 62,83,120/- 12-07-2023 19-07-2023H1839810
01200401
04,H1839
81001200
40104L

31th May,
2023

1. Amit Naik
2. Atmaram

Naik

Property Address - Flat No. 104, In Building B,
Admeasuring Carpet Area 51.66, Sq.meters On The
First Floor, In The Building N G Diamond Hill Phase-I
Situated At Old Survey No. 442/6 (PT) And 443/2(PT)
New Survey No. 115/6A, 127/2B Villag - Navghar
Opp Mayor’s Bunglow, Bevery Park, Mira Road E
Thane Maharashtra - 401107

East

West

North

South

Boundaries

Open Plot

Mari Gold Road

Open Plot

Gaurav Residency

Date: 17.06.2023
Place: Thane

Authorized Officer

Sd/-

For L&T FINANCE LIMITED

Terms And Conditions Of Public Auction

1. The E-auction Sale is being conducted online by the Authorised Officer through the website https://sarfaesi.E-auctiontiger.net under the provisions of

SARFAESI Act with the aid and through public e-E-auction mode.

2. The public E-auction will be conducted on the date and time mentioned herein above, when the secured asset/s mentioned above will be sold on

“AS IS WHERE IS” BASIS & “AS IS WHAT IT IS” CONDITION.

3. For participating in the public E-auction, intending purchasers/bidders will have to submit the details of payment of refundable Earnest Money Deposit

of 10 % of the reserve price of the secured assets along with copies of the PANCARD, Board Resolutions in case of company and Address Proof on or

before 17/07/2023.

4. The EMD of all other bidders who did not succeed in the public E-auction will be refunded by LTF within 7 days of the closure of the public E-auction. The

EMD will not carry any interest.

5. The successful purchaser/bidder shall deposit the 25 % (inclusive of EMD) of his/its offer by way of by way of D.D./P. O favoring “L&T Finance Limited”

payable at Mumbai on or before 18:00 hours on 19/07/2023 i.e., day of e-auction or on the next working day i.e., 20/07/2023, which deposit will have to

confirmed by L&T Finance Limited, failing which the sale will be deemed have been failed and the EMD of the said successful bidder shall be forfeited.

The balance amount i.e.,75% of purchase price payable shall be paid by the purchaser to L&T Finance Limited on or before the fifteenth day of

confirmation of sale of immovable property or such extended period as per provisions of law.

6. For inspection of property or more information, the prospective bidders may contact the authorised officer i.e.., “Name –Prathamesh Loke, L&T

Finance Ltd, - Office: 6th Floor, Brindavan Building, Plot No 177, Kalina, CST Road, Near Mercedes Showroom, SantaCruz (East), Mumbai -

400 098, and Ankit Vig, contact No. 8668943242, L&T Finance Ltd, - Office: 6th Floor, Brindavan Building, Plot No 177, Kalina, CST Road,

Near Mercedes Showroom, SantaCruz (East), Mumbai - 400 098” At any stage of the E-auction, the Authorised Officer may

accept/reject/modify/cancel the bid/offer or post-pone the E-auction without assigning any reason thereof and without any prior notice.

7. The successful purchaser/bidder shall bear any statutory dues, taxes, fees payable, stamp duty, registration fees, etc. that is required to be paid in order to

get the property conveyed/delivered in his/her/its favour as per the applicable law.

8. The Borrower/Guarantors, who are liable for the said outstanding dues, shall treat this Sale Notice as a notice under Rule 8 (6) of the Security Interest

(Enforcement) Rules, about the holding of above-mentioned public E-auction sale.

9. The Borrower (s) /Co-Borrower(s)/Guarantor(s)/Mortgagor(s) are hereby called up on to pay the entire loan outstanding dues as mentioned above before

the said E-auction date failing which the L & T Finance Ltd shall sale the property as per the provisions laid down in the SARFAESI ACT,2002.

10. The Borrower (s) /Co-Borrower(s)/Guarantor(s)/Mortgagor(s) /public at large are hereby restrained from transferring by way of sale, lease or otherwise

with the secured assets referred to in the notice without prior written consent of L&T Finance Limited.
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