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TYRE COS ASKED TO PAY A COLLECTIVE PENALTY OF OVER 1,788 CR

CClImposes Fineon
MRF, CEAT, 3 Others

Fair trade regulator also f
penalises Automative Tyre
Manufacturers Association for
indulging in ‘cartelisation’

Maullk.Vyas@timesgrou p.com

, MR
croreon CEATLtd. JK Tyreand Birla Tyres ha-
Vveattracted penaltiesof 2309crore andz178cro-
re, respectively.

“Detection and punishment of the cartel has
been the top enforcement priority of the CCI
for the last decade, The order reinforees CCI's
strict approach towards cartelisation,” said
Vaibhav Chouk se, Partner— Competition Law

Mumbai: Anti-monopoly watehdog Competi-
tion Commission of Tndia (CCI) has imposed a
collective penalty of over 71,788 croreonfive tyre
companiesfcrmdulgmginauegedcmljsatiun.
The companies affected are Apollo Tyres, MRE;
CEAT, JK Tyre & Industries and Birla Tyres.

The fair-trade regulator has also imposed a pe-
nalty on the Automotive Tyre Manufacturers
Association (ATMA) for indulging in cartelisa-
tionby actingin concertto increasethepricesof atJ SA. “Given the significant nature of the pe-
cross-ply/biastyrevariantssold by each of them nalty it is likely that the companies will chal-
in the replacement market andtolimitand cont- lengethe CClorder before the National Compa-
rol production and supply in the said market, ny Law Appellate Tribunal (NCLAT).”

“The Commission noted that the tyre mann- Theorder was originally passed by the regula-
facturers had exchanged price-sensitive data torin20is. However, it waskeptina sealed cover
amongst them through the platform of theiras- asperthe directionof the Madras HighCourtin
sociation ATMA and had taken collective deci- g petition filed by MR, Later, the division bench
sions on the prices of tyres,” said theregulator of the High Court had dismissed the plea filed

inits release on Wednesday: by the tyre maker and subsequently, the matter
Individual companies could not be immedia- reached the Supreme Court, which was later
tely reached. dismissed by theapexco urtonJanuary 28, 2022,

The Commission observed that ATMA collec-
ted and compiled information relatingto compa-
ny-wise and segment-wise data (both monthly
and cumulative) on production, domestic sales
and export of tyresona real-time basis, “Thus,
the Commission noted that the sharing of such
sensitive information made the coordination ea-
sieramongst the tvre manufacturers,” said CCL

Now, with the order, the CCI has also directed
ATMA to disengage and disassociate itself
from collecting wholesale and retail prices
through the member tyre companies.

In the order; the antimonopoly watchdog has
alsoobservedthat certain individuals of the ty-
e companies and ATMA were held liable for
the anticompetitive conduct of their respecti-

The CCI has imposed a fine of 2495 crore on  ve companies/associations interms of the pro-
Apollo Tyres, 2622 crore on MRF Ltd and 252 visions of Section48of the Act,
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Laundering Case: ED Arrests
Ex-director of HDIL-linked Co

longingtothe Maharashtra Housing Area De-
. . . 1 i i i
Guru Ashish Construction being A conrt e thority, ED said ina statement

: { ; eI ravin Rautto ED’s custody
pr ODEU in Conﬂectlon Wi th an ﬁ'{‘lhlzeEerufggtgéngfe]g _:maney laundering had
alleged land scam of over 1,034 cr

inaslum redevelopment project

initiated its investigation based onan FIR re-
gistered by the Economic Offences Wing of
the Mumbai Police. Rautand the Wadhawans
arc accused of illegally selling, in connivan-
ce with others, floor area to various builders

for¥1,034 crore,
This was done without canstructing the
flats for the tenants of the

Our Bureau

Mumbai: The Enforcement Directorate (ED)

on Wednesday arrested Pravin Raut, a former mm land and the flats that were to
Birector of Guru Ashish Construction, inamo- PravinRaut's  behanded over to Mhada,
ney-laundering case. name had Investigation by the ED has

«GuruAshish Construction isan affiliate copa-

Our Bureau

Mumbai: Zee Entertainment Enter-
prises (ZEE), the homegrown-listed
entertainment company, on Wednes-
day posted a 25.8% fall in net profit for
the quarter ended December 31,

Net profit for the third quarter of
FY22 fell to z298.7 crore from 2399.9
Crore a year earlier. Operating reve-
nuedeclined 22.6% to T2.112.6 crore.

Operating profit (Ebitda) for the qu-

Companies: Pursuit of Profit

ZEE Q3 Profit Falls 25%; Operati

arter was ¥479.3 crore, falling toalittle
over two-thirds of the Year-earlier pe-
riod's ¥715.7 crore. The Ebitda margin
shrankto22.7%, compared with 29.3%
inthe same quarter of 1ast fiscal year
During the quarter under review,
ZEFE’s consolidated domestic adverti-
sing revenue fell 3.16% to ¥1,260.8 cro-
re. Subscription revenue dropped 6%
0 *790,2 crore — this included reve-
-nue from the music business, which
was reclassified as subscription reve-
nue thisfiscal year.

ZEE said it normalised the Q3 FY21
numbers for one-off syndication deal
revenue in other sales & services of
T551.2 erore and an operating cost of
473 crore, Taking that into acecount,

net profit was down

10.1% and revenue

q was 3% lower from
(¥

ayearearlier
ZEE's video-strea-
DECLINE IN ming service,
SUBSCRIPTION ZEES5, posted reve-
REVENUE nue of ¥145.9 crore,

ng Revenue Down 23%

with an operatingloss of ®182.8 crore
for the quarter. The OTT platformre-
corded 1019 million monthly active
users and 9.6 million global daily ac-
tive users in December. ZEE5 users
watched an average of 201 minutes of
content per month during the quar-
ter, while the service released 51
shows and movies, including 11 origi-
nalsduring the quarter,

ZEE’s shares closed at 2292.80 on
BSE Wednesday, up1l.18%. Theresults
were declared after market hours,
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FINANCIAL RESULTS FOR

Limited

r 17, Vashi, Navi Mumbai 400703

THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021
(Rs. in crorgs, except per share data)
Particulars Quarter ended Nine Months ended l Year ended
December | September December | December December March
31, 2021 30, 2021 31, 2020 31, 2021 31, 2020 31, 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
'Total income from operations 376.66 348.89 323.88 1,117.16 860.31 1,242.44__
Nét Profit before tax 62.26 70.94 115.81 237.51 274.57 400.69
Net Profit after tax 45.88 54.00 84.49 178,51 20274 295.34 |
Total Comprehensive Income 45.54 53.38 83.43 176.70 200.15 292.96
Equity Share Cap;lal 10.21 10.21 10.21 10.21 10.21 10.21
Earnings Per Share:
Basic: 8.98 10.59 16.56 34.96 39.75 57.90
Diluted: 8.97 10.57 16.50 34.88 39.64 57.?5__J
Notes:

xtra

-earliercome ~revealed that Raut plaved an. .

vas b

Plana . Misnalai

1. The above is an e ct of
Exchanges under Regulation 33 of the
format of the Financial Results are avail
and onthe Company's website (M.alkxlamines:cgm)
2. The above unaudited financial results have been reviewed and recomme
on February 2, 2022 and approved by the

the. 'c":letaifed format of Quarterly/ Nine Months ended Financial Results filed with the Stock

SEBI (Listing Obligations & Disclosure

Board of Directors at their meeti

Hequirements} Regulations, 2015. The full

able on the Stock Exchanges’ Websites (www.bseindia.com, www.nseindia.com)

nded by the Audit Committee at their meeting held
ng on the same date.

For ALKYL AMINES CHEMICALS LIMITED
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